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OPPORTUNITIES ARE OUT THERE.

Fidelity % Investmenls °



FIDELITY MONEY MANAGERS FIND OPPORTUNITIES OTHERS MAY MISS.

“Throw a dart at a list of Fidelity funds and you'll

almost certainly get a well-run fund!" — Morningstar

Fidelity money managers have a passion for research and more than 50
years of successful money management behind them. They're also backed

by an experienced team of analysts whose passion matches their own.

Dont just take our word for it. Morningstar, one of the most prominent
evaluative forces in the industry, has observed that despite current
market conditions, Fidelity has achieved extraordinary strength across
investment disciplines. Here's what Morningstar is saying about a few of

their “Fidelity Fund Favorites.”

(TTTT] Fidelity Dividend Growth “Since 1997, the fund has outpaced
the S&P® by an average of more than four percent per year.

... this remains one of our favorite large blend funds.”

AN Fidelity Contrafund® “Fidelity Contrafund’s manager has

shown an exceptional ability to make his bets pay.”

(T Fidelity Diversified International “This fund has over time
put up one of the best risk/return profiles in the foreign

stock category.”

(T Fidelity Small Cap Stock Fund “This fund has typically held
less in technology than the average small-growth fund; it is

generally better diversified than most of its peers.”

LT Fidelity Spartan Investment Grade Bond Fund “Over a
six-year period, this fund has never finished an annual period

below its category medium.”

Well-run investments are the cornerstone of

a sound portfolio.

Today, the fundamentals of investing are more important than ever. And
although not all funds belong in every portfolio, well-run investments that keep
you diversified — like these Morningstar Favorites — can be the cornerstone
of a sound portfolio. Every quarter Morningstar selects up to 30 Fidelity funds
in a broad well-balanced range of investment categories. If you need help
finding other Fidelity funds that might be right for your portfolio, visit

Morningstar's Fidelity Favorites at www.Fidelity.com/goto/favorites.?

Call | 1-800-544-6666

Click | www.Fidelity.com/goto/favorites

Visit | Your local Fidelity Investor Center

Short-term performance: Fidelity Dividend Growth, Contrafund® Diversified International, and Small Cap Stock
funds have been adversely affected by market volatility. Please visit Fidelity.com or call Fidelity for themost current
performance and rating information.

Past performance is no guarantee of future results.

The overall Morningstar Rating™ for a fund is derived from a weighted average of the performance figures associated with its
three, five and ten year Morningstar Rating metrics as of 10/31/02.

Dividend Growth and Contrafund were rated against the following number of U.S.-based large blend funds over the following
time periods: 960 funds  in the last 3-years, and 628 funds in the last 5-years, and Contrafund was rated against 186 funds in the
last 10-years. With respect to these large blend funds, Dividend Growth received a Morningstar Rating of 5 stars for the three and
five-year periods, respectively (Fund inception, 4/27/93); while Contrafund received 4 stars for its three-year period, and a 5 star
rating for its 5 and 10 year periods. Diversified Int'| was rated against the following number of U.S.-based foreign stock funds over
the following time periods: 642 funds in the last 3-years, 461 funds in the last 5-years, and 93 funds in the last 10-years. With
respect to these foreign stock funds, Diversified Int'l received a Morningstar Rating of 5 stars for the three-, five- and ten-year
periods, respectively; Small Cap Stock was rated against 421 U.S.-based small cap funds and received a Morningstar Rating of 5
stars over a 3-year time period (Fund inception, 3/12/98).

Spartan Investment Grade Bond was rated against the following number of U.S. intermediate-term bond funds over the follow-
ing time periods: 522 funds in the last 3-years, 403 funds in the last 5-years, and 137 funds in the last 10-years. With respect to
intermediate-term bond funds, Spartan Investment Grade Bond received a Morningstar Rating of 4 stars for the three-, five- and
ten-year periods, respectively. For each fund with at least a three-year history, Morningstar calculates a Morningstar Rating (based
on a Morningstar Risk-Adjusted Return measure that accounts for variation in a funds monthly performance (including the effects
of sales charges, loads and redemption fees), placing more emphasis on downward variations and rewarding consistent perform-
ance. The top 10% of funds in each category receive 5 stars, the next 22.5% receive 4 stars, the next 35% receive 3 stars, the next
22.5% receive 2 stars and the bottom 10% receive 1 star. The information contained herein; (1) is proprietary to Morningstar and/or
its affiliates; (2) may not be copied or distributed; (3) is not warranted to be accurate, complete, or timely. Neither Morningstar
nor its content providers are responsible for any damages or losses arising from any use of this information.

Based on assets as of 06/30/02. Funds that invest in foreign securities may involve greater risk, including political and economic
uncertainties of foreign countries as well as the risk of currency fluctuations.

For more complete information on any fund available through Fidelity including charges and other expenses applicable to
continued investments, call for a free prospectus. Please read it carefully before you invest or send money, TDD Service
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FIDELITY FUNDS INVESTOR
PROGRAM? — MAKING YOUR
INVESTING LIFE EASIER.

This exciting new collection of
services is designed to provide you
with highly personalized information

on your Fidelity fund holdings.

e Customized information
¢ Insight and guidance
¢ Funds of interest

e Third-party insight (featuring

Morningstar'’s Fidelity Favorites)

As a valued customer, you're
already enrolled in the program.
You can set up and access your
personalized Web page by logging
in from Fidelity.com under Quotes

and Research/Mutual Funds.

To start receiving automatic quarterly
updates, register your e-mail address at

www.Fidelity.com/goto/investoremail.
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